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ABSTRAK

Penelitan ini bertujuan untuk mengetahui apakah terdapat perbedaan
likuiditas saham dan return saham sebelum dan sesudah Stock Split pada
perusahaan yang terdaftar di Bursa Efek Indonesia tahun 2017. Likuiditas
diproksikan oleh Trading Volume Activity dan return saham diproksikan oleh
Abnormal Return. Populasi yang didapat adalah 17 perusahaan dan teknik
pengambilan sampel menggunakan purposive sampling, sehingga didapatkan 14
perusahaan. Metode yang digunakan vyaitu metode deskriptif dan metode
komparatif. Analisis data menggunakan uji Paired Sample t-test dan uji Wilcoxon
Signed Ranks Test.

Hasil penelitian menunjukan bahwa pada pada 10 perusahaan terdapat
perbedaan Trading Volume Activity sebelum dan sesudah Stock Split. Sedangkan
untuk Abnormal Return, ada 5 perusahaan yang terdapat perbedaan Abnormal
Return sebelum dan sesudah Stock Split. Hasil itu terjadi karena beberapa faktor,
diantaranya isu-isu perekonomian dan fundamental perusahaan.

Kata Kunci: Stock Split, Trading Volume Activity, Abnormal Return, Paired
Sample t-test, Wilcoxon Signed Ranks Test
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ABSTRACT

This research aims to determine whether there any differences in stock
liquidity and stock return before and after Stock Split in companies that registered
in Indonesia Stock Exchange period 2017. Liquidity is proxied by Trading Volume
Activity and stock returns proxied by Abnormal Return. The population obtained
are 17 companies. By using purposive sampling as sampling tecnique, there are 14
companies that met the criteria. The method used is descriptive and comparative
method. Data analysis using Paired Sample t-test and Wilcoxon Signed Ranks Test.

The results of the study show that in 10 companies there were differences
in Trading Volume Activity before and after Stock Split. Whereas for Abnormal
Return, 5 companies have Abnormal Return differences before and after Stock Split.
The results occured due to several factors, such as economic issues and company
fundamentals.
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Sample t-test, Wilcoxon Signed Ranks Test
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