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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh free cash flow dan rasio leverage
secara parsial maupun simultan terhadap kondisi financial distress pada perusahaan sub sektor
telekomunikasi yang terdaftar di Bursa Efek Indonesia (BEI) periode 2014-2018. Rasio leverage
dalam penelitian ini menggunakan debt to assets ratio dan financial distress diukur menggunakan
model Altman Z-Score Modifikasi.

Metode yang digunakan dalam penelitian ini adalah metode deskriptif dan verifikatif
dengan pendekatan kuantitatif. Data yang digunakan adalah data sekunder. Teknik analisis data
dalam penelitian ini menggunakan uji analisis statistik deskriptif, uji asumsi klasik, analisis linier
berganda, koefisien korelasi, koefisien determinasi, uji t dan uji F.

Hasil penelitian menunjukkan bahwa secara parsial free cash flow tidak berpengaruh dan
tidak signifikan terhadap kondisi financial distress. Sedangkan rasio leverage berpengaruh
signifikan terhadap kondisi financial distress. Secara simultan free cash flow dan rasio leverage
berpengaruh signifikan terhadap kondisi financial distress. Dengan nilai R square sebesar 73,2%
sedangkan 26,8% dipengaruhi variabel lain yang tidak diteliti.
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ABSTRACT

The purpose of this research is to determine the effect of free cash flow and leverage ratios
partially or simultaneously on the condition of financial distress in telecommunications sub-sector
companies listed on the Indonesia Stock Exchange (IDX) for the 2014-2018 period. The leverage
ratio in this study uses a debt to assets ratio and financial distress is measured using the Altman
Z-Score Modified model.

The method used in this research is descriptive and verification methods with quantitative
approaches. The data used is secondary data. Data analysis techniques in this study used
descriptive statistical analysis test, classic assumption test, multiple linear analysis, correlation
coefficient, coefficient of determination, t test and F test.

The results showed that partially free cash flow had no effect and had no significant effect
on financial distress. While the leverage ratio has a significant effect on financial distress.
Simultaneously free cash flow and leverage ratio significantly influence financial distress. With
an R square value of 73.2% while 26.8% is influenced by other variables not examined.
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